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									PRS REPORT: The number of agents witnessing rents hikes remained high in September at 58 per cent. However, the levels of both managed properties and demand from tenants dropped from the numbers in August.

								

							

							
								
									

	

								

								Rent prices


	The number of tenants experiencing rent rises increased in January, with 26 per cent of agents witnessing landlords increasing them, compared to 18 per cent in December.
	This is the highest figure recorded since September, when 31 per cent of tenants were experiencing rises.
	Year on year, this figure is up 7 percentage points, compared to January 2018.





	

	

	

	

	


Figure 1: Average number of tenants experiencing rent hikes in September year-on-year


Supply of rental stock and demand from tenants 


	The supply of properties available to rent rose to 197 in January, from 193 in December. 
	Demand from prospective tenants also increased in January, with the number of house-hunters registered per branch rising to 73 on average, compared to 50 in December




	
	
	
		
		
				
					
						
							This month’s results are another huge blow for tenants. With demand increasing by 46 per cent from December, and rents starting to rise in response to all of the cost increases landlords have experienced over the last few years, tenants are in for a rough ride. Last month, there were three landlords selling their buy to let (BTL) properties per branch, and as landlords continue to exit the market, rent prices will only continue to rise.


With the Tenant Fees Act passing its final hurdle in the House of Commons and receiving Royal Assent this month, tenants will continue bearing the brunt, as agents and landlords start preparing for a post-tenant fees world.


						

						
							
								

	

							

							David Cox
							Chief Executive | ARLA Propertymark
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							20 Mar 2024

						

						Reforming the PRS: landlord views of the Renters (Reform) Bill


						
							In this report, we share insights into the Renters (Reform) Bill from the perspective of landlords. The data in this report was obtained via a survey issued to landlords in England via Propertymark letting agent members.

						


						

						Research

					

				

			
				
				
				

				

				
					
						
							
								

	
		
			
		
			
		
			
		
			
		
			
		
			
		

		

	


	

							
						

					

					
						
							28 Feb 2024

						

						Housing Insight Report: January 2024


						
							The new year has arrived and those who had delayed moving at the end of last year have returned to the market on mass. However, there has been little change in the economic environment that households must contend with. Interest rates are stable but are higher than those seeking mortgages or re-mortgages would prefer and inflation remains some way off UK Government targets.
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							25 Jan 2024

						

						Housing Insight Report: December 2023


						
							December marks the end of an interesting and challenging year within the property market. In the wider economy interest rates have stabilised, however, inflationary concerns remain, and GDP growth has been anaemic. In response to these and other factors, house prices have fallen in some areas. In the PRS, tinkering by the UK and devolved governments and continued strong demand has caused rents to rise. 
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							24 Jan 2024

						

						Reforming the PRS: letting agent views of the Renters (Reform) Bill


						
							In this report, we share insights into the Renters (Reform) Bill from the perspective of letting agents, a key force for change within the sector. The research, conducted with a geographically representative sample of Propertymark letting agent members, provides valuable evidence, which policy makers can use to help shape the Bill in its final stages and thereafter inform its implementation.
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